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QATEDRMEMMMTóN

1, Louise P, Googins , swear (or affirm)that, to the

best of myknowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

GooginsAdvisors,Inc ,as of

June 30 , 20 3 , are true andcorrect, I further swear(or affirm) that neither the company
nor any partner,proprietor, principal officer or director hasany proprietary interest in any account classified soleyasthat of

a customer,except as follows:

Signature

President
Tide

asreport **contains (check all applicable boxes): State 01
(a) Facing page,

E (b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Cash Flows.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuam to Rule 15c3-3.
ÈÛ (i) intonnation Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriato explanation, ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of Reserve Requirements Under Exhibit A of Rule 15c3-3.

U (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

(I) An Oath or Affirmation,

(m) A copyofthe SIPCSupplementalReport.
(n) A reportdescribingany materialinadequaciesfoundto existor foundto haveexisted sincethe date ofthe ptwicus audit.

(o) Exemption Report

**For conditions efconfirlenttal treatment of certain portions efthisfiling, seesection 240.17a-5(e)(3).
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To the Board of Directors

of Googins Advisors, Inc

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Googins Advisors, Inc, as of June 30, 2018,
the related statements of income, changes in stockholders' equity, and cash tiows for the year then ended, and the
related notes (collectively referred to as the financial statements). In our opinion, the financial statements present
fairly, in all material respects, the financial position of Googins Advisors, Inc as of June 30, 2018, and the results of
its operations and its cash tiows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinion
These financial statements are tbc responsibility of Googins Advisors, Inc's management. Our responsibility is,to

express an opinion on Googins Advisors, Inc's financial statementsbased on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to

be independent with respect to Googins Advisors, Inc in accordance with the U.S, federal securities laws and the
applicable rules and regulations ofthe Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and

perfonn the audit to obtain reasonable assurance about whether the financial statoments are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates

made by managernent, as well as evaluating the overall presentation of the financial statements. We believe that our

audit provides a reasonable basis for our opinion.

Supplemental Information

The Computation of Net Capital Pursuant to Rule I5c3-1(f), Reconciliation with Computation Included in Part ll of
Form X-l7A-5, Computation for Determination of Reserve Requirements Kequired by Rule 1503-3, and
Information Relating to the Possession or Control Requirements Required by Rule 1503-3 have been subjected to
audit procedures performed in conjunction with the audit of Googins Advisors, Inc's financial statements. The

supplemental information is the responSÍbility of Googins Advisors, Inc's management Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, asapplicable, and performing procedures to test the compJetenessand accuracy of the
information presented in the supplemental information, in forming our opinion on the supplemental mtonnation, we
evaluated whether the supplemental information, including its form and content, is presented in conformity with 17
C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly stated, m all material respects, in relation
to the financial statements as a whole.

Kehlenbrink, Lawrence and Pauckner

Indianapolis, Indiana
August 23, 2018
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GooglnsAdvisors,Inc,
Statementof FinancialCondition

June30,2016

ASSETS
2018

CURRENT:
Cashandcashequivalents $ 173,703
Commissionsreceivable 57,795
Refundableincometaxes 3,600
Marketablesecurities 27,381

TOTALCURRENTASSETS 262,479

FIXEDASSETS,at cost:
Leaseholdimprovements 268,565
OfficeEquipment 130,350

TOTALFIXEDASSETS 398,915
Lessaccumulateddepreciation (219,088)

NETFIXEDASSETS U9,827
INTANGIBLEASSETS:

Customerlists 62,347
Lessaccumulatedamortization 143,684)

NETINTANGiBLEASSETS 18¡663
TOTALASSETS $ ANMON

UABILITIESANDSTOCKHOLDER'SaWAN

CURRENTLIABILITIES:

Accountspayable Š S,962
locometaxespayable MO

TOTALCURRENTLIABILITIES

NON-CURRENTLlABILITIES;
Deferredincometaxes

TOTALLIABlTIES 25402
STOCKHOLDER'SEQUITY:

Commonstock,$1parvalueshares,50,000shares
authorized,10,000sharesissuedandoutstanding 10,000

Lesstreasurystock(5,000sharesat parvalue) (5,000)
Retainedeamings 426,567

TOTALSTOCKHOLDER'SEQUlTY 431,567

TOTALLIABlTIESANDSTOCKHOLDER'SEQUITY $ 460,969

ihe attempeyíngitòînssarea jatégegendibdhanddeleteníta
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Googins Advisors,Inc.
Statementof income

FortheYearEndedJune30,2018

2018
VENUE:

Mutualfundsand12b-1 fees $ 497,473
Commissionsand AdvisoryFees 1,836,545
investmentincome 22,135
Unrealizedgainon investments 5,934

TOTALREVENUE 2,382,087

GPENSES:
Directors fees 75,000
Salariesandbenefits 1,921,953
Independentcontractors 7,648
Payrollpiocessing 2,016
Repairs 10,792
Rents 99,000

Buildingexpenses 7,231
Payrolltaxes 59,927
Advertising 11,000
Printingandpublication 1,483
Insurance 9,095
Retirementplanfees 872
Accountingfees 45&28
Legalandprofessional 629
Feesand licenses 15,463

Telephone 23,786
Office suppliesand postage 7,350
Computerexpense 18,305
Contributions 1,635

Clientgifts 12,806
Meetingexpense 4,366
Travelandmileage 382
Mealsandentertainment 574
Interestexpense -

Depreciation 10,405
Amortization 4,724
Miscellaneous 840

TOTALEXPENSES 2322,299

incomebeforeincomeaeg 39,788

income tax expense 8,116

NETINCOME 31,672

heaccemyadagnotegarealstegrahpatn#fheilbagdiehteteme%
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Balance,June30,2017 % 66604 ÖÖd)i ŠŠ4sŠ$ $$Š896
PrIorperiodadjustment

10,000 (5,000) 394,895 399,895
Netincome 31,672 31,672
Balance,June30,2016 $ 10,000 $ (5,000)$ 426,567 $ 431,587

Theaccomparryingenteseyelänlåtgrètpaitàthelihaaótekstatenehfi
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Googins Advisors, Inc.
Statementof CashFlows

For the Year Ended June30,2018

CASH$mWQTRQMQiTRATIN&ADMl%e 2Mo

Adjustmentstoreconcilenetincometonetcash
usedforoperatingactivities:

Depreclation TO446
Amortization 4 724

Unrealizedgain on investments (5464
(increase)decreasein:

Accountsreceivable $44
Refundableincometax (MR4

lacrease(decrease)In:
Accountspayable (1$$%
incometaxpayable 4&40
Deferredincometaxes
Accruedretirementcontribution

Netcashprovidedfromoperatíngaótii%

CASHFLOWSFROMFINANCINGACTIVITIES;
Decreaseduetostockholder

Netcashusedforfinancingactivities

NETINCREASEINCASH 46366

CASHANDCASHEQUlVALENTS,beginningof year RM

CASHANDCASHEQUIVALENTS,endofyear Må8

SUPPLEMENTALDISCLOSURE;
interestexpense $ -

Incometaxes 1 6,676

Thenaccompaggingsotepartandategalaßgthefinansialstatemerit
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Googins Advisors,Inc.
Notesto FinancialStatements

Notei - Summaryof Significant Accounting Policies

Organization and Nature of Operations
GooginsAdvisors,Inc, (the Company)is a registeredBroker/Dealer.TheFirmis registeredwith the
SecuritiesandExchangeCommission(SEC)andis amemberofthe FinancialIndustryRegulatoryAuthority
(FINRA).

TheCompanywasincorporatedinWisconsinonJuly1,1983andtransactsbusinessin investmentadvisory
services;variablelifeproducts;mutualfunds;actingasa non-exchangememberarrangingfor transactions
in listedsecuritiesby anexchangemember;and529CollegeSavingsplans.

TheCompanyis an introducingCompanyanddoesnotperformanytypeof clearingfunctionfor itselfor
others.TheCompanydoesnotholdcustomerfundsorsecurities.The Companyacceptscustomers'orders
andentersorders.The Company'scustomersare naturalandnon-naturalpersons.

Financial Statement Presentation
The financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles,

Useof Estimates

The preparationoffinancialstatementsin conformitywithgenerallyacceptedaccountingpnnciplesrequires
managementto makeestimateandassumptionsthataffect thereportedamountsof assetsand liabilities
anddisclosureof contingent assetsandliabilitiesatthedate of the financialstatementsand reportedamounts
of revenuesandexpense duringthe reportingperiod. Actualresultscoulddiffer fromthoseestimates.The
preparationof financialstatementsin conformity with generally accepted accounting principles requires
managementto make estimatesand assumptionsthataffectcertainreportedamountsanddisclosures.
Actualresultscoulddifferfromthoseestimates.

CashandCashEquivalents
The Company maintains its operating cash in a bank checking account insured by the Federal Deposit
InsuranceCorporation.Allhighlyliquidsecuritiespurchasedwithanoriginalmaturityofthreemonthsorless
areconsideredto be cash equivalents.

CommissionsReceivable
Managementbelievesthat,basedonindustrypracticeandcollectionhistory,thebalancereceivableonJune
30,2018,iscollectableinfull,andaccordingly,noallowancefordoubtfulaccountshasbeenrecorded.

DeferredincomeTax
Deferredincometaxes result from the use of theaccrual method for financial reporting purposes andthe
cashbasisfor tax purposes,and the differences between tax basísand bookbasis of fired assetsand
marketablesecurities.

PropertyandEquipment
Propertyandequipmentarestatedatcost.Depreciationiscomputedpnmarilyusingthestraightlinemethod
overtheestimatedusefullivesoftheassets,whichrangefrom5to39years.Depreciationexpensetotaled

$10,404fortheyearendedJune30,2018.
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GooglnsAdvisors,Inc,
Notesto FinancialStatements(Continued)

Note1- Summaryof SignificantAccountingPolicies(Continued)

PropertyandEquipment(Continued)
Expendituresforrepairsandmaintenancearechargedto expenseasincurred.Forassetssoldorotherwise
disposedof,thecostandrelatedaccumulateddepreciationareremovedfromtheaccounts,andanyrelated
gainor lossis reflectedinincomefor theperiod,

lutangibleAssets
intangibleassetsarestatedatcostandareamortizedusingthestraight-linemethodoverarangefrom12to
15years.Amortizationexpensetotaled$4,724fortheyearendedJune30,2018.

Securities Transactions

Marketablesecuritiesheldby theFirmarevaluedatfairvalue,

incomeRecognition
locomeisderivedfromthecommissions,brokeragefeesandservicefeescharged. Incomeis recognized
whenearnedinaccordancewithgenerallyacceptedaccountingprinciples.

Statement of CashFlows
Forpurposesof the Statementof CashFlows,theCompanyhas defined cash equivalents as highly liguld
investmentswith originalmaturitiesof less than ninetydaysthatarenotheld for sale in the ordinarycourse
ofbusiness.

s

FinancialAccountingStandards Board(FASB),Accounting StandardsCodification (ASC)Topic 820, and
FairValueMeasurements,establishesa fairvaluehierarchythatprioritizesthe inputs tovaluationtechniques
used to measurefair value. The hierarchygives thehighestpriority to unadjustedquoted prices in active
marketsforidenticalassetsor liabilities(level1 measurements)andthelowestprioritytounobservable.inputs
(level3 measurementsl.The threelevelsfor thefairvaluehierarchyunderSFASNo.157are described
Mw;

Level1
Inputsto the valuationmethodologyareunadjustedquotedpricesfor identicalassetsor
liabilitiesinactivemarkets.

Level2
Inputstothevaluationmethodoldgyincludequotedpricesforsimilarassetsandliabilitiesin
activemarkets,andinputsthatareobservablefor theassetor liability,eitherdirectlyor
Indirectly,forsubstantiallythefulltermofthefinancialinstrument,

Levet3
lnputsto the valuationmethodologyareunobservableand significantto the fair value
measurement,

Afinancialinstrument'slevelwithinthefairvaluehierarchyis basedonthe lowestlevelof anyinputthatis
significanttothefairvaluemeasurement.AtJune30,2018,theCompanydidnothaveanyLevel2orLevel
31nputs.
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SonginsAdvisara,Jac,
NatestofinatiefafélatementatCoatlaced)

Note2- FairValueMeasurements(Continued)

MarketableequitysecuritiesheldbytheCompanyatJune30,2018,consistof300sharesof NASDAQ0MX
Groupstockwhichis valuedattheunadiustedquotedpricesinactive marketsfor Identicalassets(Level1)
atyearend.

Note3- incomeTaxes

TheCompanyfilesfederalandWisconsintaxretums.TheCompanyissubjectto routineauditsbytaxing
jurisdictions;howevertherearecurrentlynoauditsinprogressforanytaxperiods,TheCompanybelieves11
isnolongersubjectto incometaxexaminationsforyearspriorto2014.

TheCompany'sincometaxexpensefortheyearendedJune30,2018coneistsof thefollowing:

QadbilidelWtas $ etN
Deferredincometaxes

incometaxexpense $ 8,116

The Company follows the recognition requirements for uncertain income tax positions as required by
generallyacceptedaccountingprinciples, income taxbenefitsare recognized forincome taxpositionstaken
orexpectedto betakenin a taxretum,onlywhenit isdeterminedthat the incometaxpositionwillmore-
likely-than-notbesustaineduponexaminationbytaxingauthorities.TheCompanyhasanalyzedtaxpositions
takenforfilingwiththeInternalRevenueServiceandallstatejurisdictionswhereitoperates,TheCompany
believesthat incornetaxfilíngpositionswill be sustaineduponexaminationanddoesnotanticipateany
adjustmentsthatwouldresultin a materialadverseeffect on the Company'sfinancial condition, resultsof
operationsorcashflows.Accordingly,theCompanyhasnotrecordedanyreserves or related accrualsfor
interestandpenaltiesfor uncertain income taxpositionsat June 30, 2018.

TheCompany'spollcyis to classifyincometaxrelatedinterestandpenaltiesin interestexpenseand other
expenses,respectively.

Note4- CashBalancePensionPlan

TheCompanyCashBalancePlanwhichwasestablishedon May1,2015wasterminatedon February14
2017, AsofJune30,2018,therewerenoretirementcontributionexpensesfor this plan, Finaldistributions
fromthisplanweremadeonAugust13,2018.

Note5- AdvertisingCosts

TheCompany'smanagementhaselectedtoexpenseadvertisingcostsas theyareincurred.Advertising
costsfortheyearendedJune30,2018,was$11,000.
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GooginsAdvisors,Inc.
NotestoFinancialStatements(Continued)

Note6- ConcentrationofCreditRisk

TheCompanylsengagedinvarioustradingandbrolerageactivittesinwhichcounterpartiesprimarílyinclude
otherfinancialinstitutions,in theeventcounterpartiesdonotfulfilltheirobligations,theCompanymaybe
exposedto risk, Theriskof defaultdependsonthecreditworthinessof thecounterpartyor Issuerofthe
instrument.It latheCompany'spolloytoreview,asnecessary,thecreditstandingofeachoounterparty.

Note7- RelatedPartyTransactionsOperatingLeaseCommitment

TheCompany'soperatingfacilityis leasedfroma stockholderof theCompanyundera lease agreement.
Rentexpensetotaled$99,000fortheyearendedJune30,2018.

The Companyis subject to the UniformNet CapitalRule (15c3-1)of the Securillesand Exchange
Commission,whichrequiresthemaintenanceof a minimumnetcapitalof $5,000at June30,2018,andthe
ratioof aggregatedindebtednessto netcapital,bothof whichare defined,shouldnotexceed15 to 1. At
June30,2018,the Companyhad net capitalof $166,570whichwas$161,570 inexcess of its requirednet
capitaiof $5,000and its aggregateindebtedness was $29,402.The Company'sratio of aggregated
indebtednesstonetcapitalwas.18to 1 atJune30,2018.

Note9 - Contingencies

TheCompany'smanagementhasIndicatedthattherearenocommitmentsorguaranteesagainsttheassets
oftheCompany,inaddition,theyhavealsoindicatedthattherearenocontingenciesregardinglitigationor
arbitration,
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GooginsAdvisors,Inc,

Computationof NetCapitalRequiredby Rule1503-1

of the SecuritiesandExchangeCommission

June30,2018

COMPUTATIONOFNETCAPITAL 2018
Totalstockholder'sequityqualifiedfornetcapital $ 431,567
Lessnon-allowableassets:

Accountsreceivable 57,795
Refundableincometaxes 3,600
Furniture,Fixtures& LeaseholdImprovementagek 179,827
intangibleassets,net 18,663

NETCAPITALBEFOREHAIRCUTS 171,682

Lesshaircutsonsecurities:

Equities 4,107
Moneymarkets 1,005

Totalhaircutsonsecurities 5,112

NETCAPITAL 166,570

Netcapitalrequirement 5,000
EXCESSNETCAPITAL 161,570

NETCAPITALLESS
120%OFMINIMUMSTATUT0fWMQ4)REMENT 16057ó

COMPUTATIONOF AGGREGATE INDEBTEDNESS

Aggregateindebtedness 0$
Ratio:Aggregateindebtednesstonetcapital to1
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Googins Advisors,Inc.
Reconciliation with Computationincluded

in Part il of FormX-17A-5

June30,2018

Netcapitalaspreviouslyreportedin theFinancial
andOperationCombinedUniformSingleReport- PartilA (Unaudited) $ MM4

AuditAdjustmeta
toteadjustmana

lenapda cumrŠtepetedonEchéÑan i 45$(

13



GooglasAdvisera,Inc,
ComputationforDeterminationofReserveRequirements

Requiredby Rule1503-3ofthe SecuritiesandExchangeCommission
June30,2018

The CompanyisexemptfromRule1503-3 underparagraph(k)(2)(ii), The Companyclears all transaollone
withandfor customerson a fullydisclosedbasiswithSaxonySecurities,orotherqualifiedinvestment
company,andpromptlytransmitsallcustomerfundsandsecurities,to SaxonySecurities,orotherqualified
Investmentcompany,whichcarriesalloftheaccountsofsuchcustomersandmaintainsandpreservessuch
booksandrecordspertainingtheretopursuantto the requirementsof Rules 17a-3 and17a-4,as are
customarilymadeandkeptby a clearingbrokerordealer.
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GooginsAdvisors,Inc.
Information Relatingto the PossessigeorControlRequirements

RequiredbyRule15c3-3oftheSecuritiesandExchangeCommission
June30,20t8

TheCompanyis exemptfrorn thepossessionandcontrolrequirementsof Rule 1503-3 under paragraph
(k)(2)(ii).TheCompanyclearsall transactionsforcus.tomersonafullydiactasedbasiswlthSaxonySecurities,
orotherqualifledinvestmentcomparty,andpromptlytransmitsallcustomerfundsandsecuritiesto Saxony
Securities,andother qualifiedinvestmentcompany,whichcarriesall pertainingtheretopursuantto the
requirementsof Rules17a-3and17a-4,asarecustomarilymadeand keptby a clearing brokerordealer.
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1&'PORTOF INDEPENDEbf5%Í83EkanIEilsilt AdUNTINGEIRM

We havereviewed management's statements, included in the accompanying Exemption Report, in which
(1) Googins Advisors, Inc identified the following provisions of 17 C.RR. §15r3-3(k) under which
Googins Advisors, Inc claimed an exemption from 17 C.F.R.§240.1503-3: under paragraph (k)(2)(ii) .

(the "exemption provisions") and (2) Googins Advisors, Inc stated that Googins Advisors, Inc met the

identified exemption provisions throughont the most recent fiscal year without exception. Googins
Advisors, Inc's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance wlth the standards of the Public Company Accounting
Oveisight Board (United States) and, accordingly, included inquiries and other required procedures to
obtam evidence about Googins Advisors, Inc's compliance with the exeniption provisions, A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material rnodifications that should be made to
management's statements 1eferred to above for them to be fairly stated, in all materjal respects, based on

the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.
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GoogineAdvisors,Inc,
6417UniversityAve.

Middleton,Wisconsin56562

GooginsAdvisors,Inc's,LLC%ExemptionReport
IReededbyRule17A-5oftheSecuritiesandExchangeCommissié

GooglnsÄdvisors,loc.(the"Company")is aregisteredbroker-dealersubjectto Rule17a-5 promulgatedby
theSecuritiesandExchangeCommission(17C,FR (24017a-5,"Reportsto be madeby certalabroker
dealer@),Thisexemptionreportwaspreparedaerequiredby17CFA4240.17a-6(d)(1)and (4). Tothe
bestofitsknowledgeendbellef,theCompanystatesthefollowing:

1. TheGe%ganyelgiaglagexemptipeftgm100 FA4245,360844ndetihefRowingprodsidad
if 4y,R §@$:tSt34(k)($Xij).

2. MienGefigMWetatedifiâtWyMeteeliggiltigggißtPrédeaeA999Í3ggitig metreese
fisenyest"wŠetexception,

GougigsAdvisces,int.

ig

ExemptionReportistrueandcorrer
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